OLDE KEY TITLE

RESIDENTIAL AND COMMERCIAL CLOSING SERVICES SINCE 1982

Calculating Monthly Payments

To calculate your monthly payment of principal and interest:
1. Divide the amount you are borrowing by 1,000 ($125,000 / 1,000 = $125)

2. On the chart below, find the factor associated with the interest rate and the number
of years of your loan (for example, 6 /2 percent over 30 years = 0.32)

3. Multiply the result from Step 1 by the result from Step 2 ($100 x 6.32 = §790.00)

YEARS / TERM
% 5 10 15 20 25 30 35 40

6 1933 | 11.10 8.44 7.16 6.44 6.00 5.70 5.50

6V 1945 | 11.23 8.57 7.31 6.60 6.16 5.87 5.68

6V 19.57 | 11.35 8.71 7.46 6.75 6.32 6.04 5.85

6% 19.68 | 11.48 8.85 7.60 6.91 6.49 6.21 6.03

7 19.80 | 11.61 8.99 7.75 7.07 6.65 6.39 621

7Y 19.92 | 11.74 9.13 7.90 7.23 6.82 6.56 6.40

7Y 2004 | 11.87 9.27 8.06 7.39 6.99 6.74 6.58

7% 2016 | 12.00 9.41 8.21 7.55 7.16 6.92 6.77

8 2028 | 1213 9.56 8.36 7.72 7.34 7.10 6.95

8V 2040 | 1227 9.70 8.52 7.88 751 7.28 7.14

= 81 2052 | 1240 9.85 8.68 8.06 7.69 7.47 7.34
52 8% 2064 | 1254 | 10.00 8.84 8.23 7.87 7.66 7.53
I 9 2076 | 1267 | 10.15 9.00 8.40 8.05 7.84 772
= 914 20.88 | 1281 | 1030 9.16 8.57 8.23 8.03 791
= 9 Y, 21.01 1294 | 1045 9.33 8.74 8.41 8.22 8.11
Z 9% 2113 | 13.08 | 10.60 9.49 8.92 8.60 8.41 8.30
10 2125 | 1322 | 10.75 9.66 9.09 8.78 8.60 8.50

10 Va 2138 | 1336 | 10.90 9.82 9.27 8.97 8.79 8.69

10 % 2150 | 1350 | 11.06 9.99 9.45 9.15 8.99 8.89

10 % 2162 | 1364 | 1121 | 1016 9.63 9.34 9.18 9.09

11 2175 | 1378 | 1137 | 10.33 9.81 9.53 9.37 9.29

1Y% 21.87 | 1392 | 1153 | 1050 9.99 9.72 9.57 9.49

1Y% 2200 | 1406 | 11.69 | 1067 | 1017 9.91 9.77 9.69

11 % 2212 | 1421 | 11.85 | 10.84 | 1035 | 10.10 9.96 9.89

12 2213 | 1435 | 1201 | 11.02 | 1054 | 1029 | 10.16 | 10.09

12 V4 2238 | 1450 | 1217 | 1119 | 1072 | 1048 | 1036 | 10.29

12 2250 | 1464 | 1233 | 1137 | 1091 | 10.68 | 1056 | 10.49
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123 22.63 14.79 12.49 11.54 11.10 10.87 10.79

10.70

13 22.76 14.94 14.91 11.72 11.28 11.07 10.96

10.90

Escrow for taxes and insurance is usually added to principal and
interest, which comprises the total monthly payment.

Condo/HOA fees are in addition to the calculated monthly
amount and are paid separately.
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